Dragon-Ukrainian Properties & Development plc

(the 'Company')

16 March 2011
Holding(s) in Company
The Company was notified on 10 March 2011 by Neon Liberty Capital Management (‘Neon Liberty’) that Neon Liberty, through the funds listed below, holds voting rights with respect to 4,821,900 ordinary shares of 1p each, representing 4.10 per cent of the issued share capital of the Company.

	Fund Name
	Holding
	Percentage Ownership

	
	
	

	NLCF Fund LP
	603,000
	0.51%

	
	
	

	Neon Liberty Lorikeet Master Fund LP
	2,863,658
	2.43%

	
	
	

	Neon Liberty Emerging Markets Fund LTD
	734,397
	0.62%

	
	
	

	Neon Liberty Emerging Markets Fund LP
	620,845
	0.53%

	
	
	

	Total
	3,914,400
	4.10%


Neon Liberty’s voting rights exceeded the 4 per cent threshold through its purchase on 10 March 2011 of 268,500 ordinary shares for Neon Liberty Lorikeet Master Fund LP. 
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